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Message to Shareholders

Dear Shareholders,

Following its recapitalization in April 2009, Advitech has
begun to put in place its strategic plan adopted at the end of
2008. We have strengthened our bases and have organized
the growth of the Corporation. Indeed, in addition to the
forecasted organic growth of Advitech’s activities, we will put
in the next coming months a particular emphasis on the
Corporation’s development by searching for opportunities for
business combination.

Here are the highlights of the Corporation since the beginning
of the year 2009:

e We have recently completed an equity private placement
of $1,000,000 with AgeChem Venture Fund L.P., which
now holds directly 25.51% of Advitech’s outstanding
common shares.

e 08.4% of the issued and outstanding debentures of
Advitech, together with accrued interest thereon as at
April 17, 2009, which represented an aggregate amount of
$2,091,710, were converted into common shares at a
deemed price of $0.02 per share, for a total of
104,585,485 common shares. This conversion represents
for the Corporation annual savings of about $240,000 in
interest expenses.

e Revenues for the first quarter of 2009 amounted to
$186,379, which is a 141% growth over the same quarter
in 2008. This increase is coming from new Dermylex®
markets developed in Europe, and from the change of our
Canadian distributor. In last April, Jamieson Laboratories
transferred the distribution of Dermylex® in Canada to
Purity Life Health Products. Net loss for the first quarter
ended March 31, 2009, which totalled $355,847,
decreased by 20% compared to the same quarter in 2008.

e An agreement was recently executed with Pelpharma
Handels GmbH for the distribution of Dermylex® in
Austria.

e Effective as of January 1, 2009, Mr. Christian Labbé,
formerly Finance Director of the Corporation, was
appointed Vice-President and Chief Financial Officer of
the Corporation. Mr. Labbé, who joined Advitech in
September 2007, has demonstrated the leadership and
professionalism needed to fulfill the responsibilities of a
CFO. Considering the financial plan of the Corporation
and our current growth strategy, his skills will be better
used in this position.

e On April 16, 2009, | forsook the operations of the
Corporation along with my position of President and Chief
Executive Officer to devote myself only to the strategic
plan, as Executive Chairman of Advitech.
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e Finally, on May 7, we announced that new in vivo data
from our R&D wound healing program confirmed once
again the potential of the IM technology platform for
wound healing applications. These new data confirm the
potential of IM platform to improve the wound healing
process as well as scar remodelling. The bioactive
properties of the IM platform suggest that once
incorporated as a bioactive compound in a matrix or
implant, the IM platform might accelerate the natural
process of wound healing for burned patients or for other
patients undergoing various surgeries. Wound healing
does represent a significant business opportunity for
Advitech and should help us to diversify our products
portfolio and this, ideally, in both pharmaceutical and
cosmeceutical sectors.

In this period of economic turbulences, we have the
double challenge to grow revenues and assure our long term
position. We are very fortunate to have a strong network of
financial, marketing and R&D partners, who believed in
Advitech and are still very supportive of it. | would like to take
this opportunity to thank them for their support and insure
them of our full collaboration.

Thanks again to our partners and our shareholders.

(signed)

Renaud Beauchesne, MBA
Executive Chairman

May 27, 2009



Management’s Discussion & Analysis

The following management’s discussion and analysis of operations’ results and
financial condition should be read in conjunction with the information from the Corporation’s
financial statements and related notes included in this report. The financial statements have
been prepared in accordance with Canadian Generally Accepted Accounting Principles. All
amounts are expressed in Canadian dollars.

The information contained in this management’s discussion and analysis report
reflects all material events occurring up to May 27, 2009, on which date it was approved by
the Board of Directors.

OVERVIEW

Advitech is a health sciences and technology company with a mission to discover
and commercialize proprietary and evidence-based natural health products. Effective and
safe, these products play a role in the prevention of immune-mediated inflammatory
disorders, such as psoriasis, eczema and inflammatory bowel disease. Advitech produces
Dermylex® for the treatment of mild-to-moderate psoriasis. Advitech has an ongoing
research program to develop new applications related to wound healing. This development
is derived from both its XP-828L and IM platforms.

HIGHLIGHTS

Revenues for the first quarter ended March 31, 2009, amounted to $186,379
compared to $77,298 during the same quarter in 2008, a 141% increase. Net loss for the
first quarter of 2009, which totalled $355,847, decreased by 20% compared to the same
quarter in 2008.

The Corporation concluded, during the first quarter of 2009, an agreement with
Purity Life Health Products, a Sunopta division, for the distribution of Dermylex® in Canada,
replacing Jamieson Laboratories. A $65,100 sale was generated in February 2009 by Purity
Life Health Products.

On March 12, 2009, the Corporation completed, with AgeChem Venture Fund L.P., a
$1,000,000 equity private placement of 50,000,000 units at a price of $0.02 per unit. Each
unit issued as part of the private placement consists of one common share in the share
capital of Advitech and of one common share purchase warrant. Each warrant will entitle its
holder to purchase one common share at a price of $0.05 per share for a period of one year
following the date of issuance of the warrants, and, thereafter, at a price of $0.10 per share
until the fifth anniversary of the date of issuance of the warrants. The proceeds of this
placement, along with the share and the warrant certificates, have been held under escrow
until the realization of the three following conditions: (i) the conversion in common shares of
at least 80% of the principal amount of the Corporation’ outstanding debentures together
with accrued interest thereon, (ii) the confirmation of TSX Venture Exchange’s approval,
and (iii) the confirmation of Advitech shareholders’ approval at the meeting held on
April 16th, 2009. All the conditions being realized, the escrow agent released on April 17,
2009, the total subscription price of the private placement and the certificates representing
the common shares and the warrants. AgeChem Venture Fund L.P. now holds a total of
58,083,333 common shares representing 25.51% of the outstanding common shares, and
58,083,333 warrants allowing it to acquire 58,083,333 common shares at a price ranging
from $0.05 to $0.253.

On March 4, 2009, the Corporation and CQVB signed an addendum to their financing
offer of June 2006 for a moratorium on the payment of the principal, the royalties and the
interests related to the participative loan for a period of six months, from January 1st, 2009
to June 30, 2009. The interests are capitalized.



4

Effective as of January 1, 2009, Mr. Christian Labbé, formerly Finance Director of
the Corporation, was appointed Vice-President and Chief Financial Officer of the
Corporation.

SUBSEQUENT EVENTS

The Corporation concluded in May 2009 an agreement with Pelpharma Handels
GmbH for the distribution of Dermylex® in Austria.

On April 17, 2009, further to obtaining the consent of its shareholders, Advitech has
completed the conversion of 98.39% of the outstanding debentures, together with accrued
interest thereon, which represented an aggregate amount of $2,091,710, for a total of
104,585,485 common shares at a deemed price of $0.02 per share. This conversion was a
condition precedent to the private placement of AgeChem Venture Fund L.P. As a result of
the conversion of the debentures and taking into account the common shares to AgeChem
Venture Fund L.P. issued as part of the private placement, Fonds de Solidarité des
Travailleurs du Québec (F.T.Q.), which held a debenture in the principal amount of
$375,000, now holds 12.28% of the issued and outstanding common shares, and Capitale
Financiere Agricole Inc., which held a debenture in the principal amount of $500,000, now
holds 12.25% of the issued and outstanding common shares.

On April 16, 2009, Renaud Beauchesne, President and Chief Executive Officer at
Advitech, forsook the operations of the Corporation to devote himself only to the
Corporation’s strategic plan as Executive Chairman of Advitech.

Advitech’s shareholders have also approved the filing by the Corporation of articles
of amendment to proceed with the consolidation of all issued and outstanding common
shares on a basis of 8 common shares currently issued and outstanding for 1 new common
share. The special resolution adopted by the shareholders of the Corporation at the annual
general and special meeting also allows the board of directors of the Corporation to, as
long as it does not exceed the maximum of 8 common shares for 1 new common share,
amend the ratio of consolidation of the common shares or abandon the consolidation and
not proceed with the proposed consolidation. The management will issue appropriate press
releases if and when it decides to file articles of amendment to proceed with the
consolidation.

DISCLOSURE IN UNCERTAIN ECONOMIC TIMES

According to the Corporation’s management, the risk generated by the actual economic
conjuncture essentially relies on four elements:

e The potential degradation of the financial capacity of the Corporation’s distributors in
concern with the access to credit for their operations and their development.

e The potential delay in the launching of products using the ingredients of the
Corporation. The companies tend to manage their risk differently in periods of
economic turbulences and they could have to reduce the number of launchings of
new products or to delay launchings initially planned for 2009.

e The renegotiation of agreements signed between the distributors and the
Corporation. This potential renegotiation could rely on either prices or minimum
purchase volumes.

e The potential regrouping of distributors to benefit from economy of scale. In this
case, there is always a revaluation of the range of products and some of these may
be abandoned.

These risk elements may negatively affect the Corporation’s revenues for the next
months.

With the conclusion of the $1,000,000 private placement with AgeChem Venture
Fund L.P., along with the annual interest charges decrease of about $240,000 generated by
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the conversion of 98.4% of the outstanding debentures, the management of Advitech
believes that the Corporation will be in a good position to operate for the next months, in
spite of the economic crisis related risks.

SELECTED FINANCIAL INFORMATION

Three-month period Three-month period

ended March 31, 2009 ended March 31, 2008

(unaudited) (unaudited)

Total revenues $ 186,379 $ 77,298
Net loss $ (355,847) $ (442,920)
Net loss per share, basic and diluted $ (0.004) $ (0.006)
As at March 31,2009 As at December 31, 2008

(unaudited) (audited)

Total assets $ 2,202,858 $ 1,416,296
Long-term liabilities $ 2,032,976 $ 2,056,307

RESULTS OF OPERATION

Period ended March 31, 2009 compared to the period ended
March 31, 2008

Net loss amounted to $355,847 for the quarter ended March 31, 2009, compared to a
net loss of $442,920 for the quarter ended March 31, 2008, a decrease of $87,073 or 19.7%
due to higher Dermylex® sales during this period and to delay in some commercialization
expenses while waiting for the completion of the $1,000,000 private placement with
AgeChem Venture Fund L.P.

Revenues

For the first quarter ended March 31, 2009, total revenues amounted to $186,379
compared to $77,298 for the corresponding quarter in 2008. The $109,081 or 141.1%
increase is driven by new Dermylex® markets developed in Europe, particularly in Belgium,
Turkey, Spain and Russia, and from the change of Canadian distributor. In last April,
Jamieson Laboratories transferred the distribution of Dermylex® in Canada to Purity Life
Health Products which sent their first order during the first quarter of 2009.

Operating expenses

For the quarter ended March 31, 2009, the gross margin on products sales, before
royalties, amounted to $100,073, or 53.7%, compared to a gross margin of $47,610, or
61.6% for the same quarter in 2008. The gross margin decrease, in percentage, is due to a
sale made during the first quarter of 2008 with a higher gross margin. This sale represented
83% of the quarter’s sales. The gross margin for the first quarter of 2009, in percentage, is
similar to the fiscal 2008 gross margin, which was 53.6%.

Selling, general and administrative expenses amounted to $249,240 for the quarter
ended March 31, 2009, compared to $333,320 for the same quarter in 2008, an $84,080 or
25.2% decrease mainly due to the delay in some commercialization expenses while waiting
for the completion of the $1,000,000 private placement with AgeChem Venture Fund L.P.,
and to the end of employment in August 2008 of the Chief Operating Officer, who was not
replaced.

Research and development expenses were $113,433 for the quarter ended
March 31, 2009, compared to $124,146 for the quarter ended March 31, 2008, a $10,713 or
8.6% decrease due, among other things, to the termination of employment in June 2008 of
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the Vice-President of R&D who was replaced by the Corporation's Director of R&D.
Research and development tax credits and government grants totalled $38,380 for the
quarter ended March 31, 2009, which is comparable with the corresponding quarter in 2008.

Financial expenses amounted to $106,844 for the quarter ended March 31, 2009,
compared to $86,078 for the corresponding quarter in 2008, a $20,766 or 24.1% increase
resulting mostly from the increase in interest on long-term debt tied in with a new $390,884
financing concluded in June 2008 with a Canadian chartered bank.

The Corporation recorded, during the quarter ended March 31, 2009, a $3,541
foreign exchange loss, compared to a $35,841 foreign exchange gain for the same quarter
in 2008. The value of Euro against the Canadian dollar has slightly decreased during the
first quarter of 2009, compared to an 11% increase of Euro value against the Canadian
dollar during the same quarter in 2008. The Corporation does not have a foreign currency
hedge policy.

Cash flows

As at March 31, 2009, the Corporation had a cash position of $104,502, compared to
$278,224 as at December 31, 2008, a $173,722 decrease resulting mainly from the
operating activities during the first quarter ended March 31, 2009.

Operating activities accounted for $251,547 in cash decrease during the first quarter
of 2009, represented by a net loss adjusted for items not affecting cash of $304,267, and a
decrease in working capital requirements of $52,720, mainly due to a decrease in the
inventories. Cash used for operations was mainly dedicated to research and development,
commercialization activities and its underlying administrative structure. For the first quarter
of 2008, operating activities used $109,809 in cash represented by a net loss adjusted for
items not affecting cash of $399,841 and a decrease in working capital requirements of
$290,032.

During the quarter ended March 31, 2009, cash used in investment activities
amounted to $5,398 most of which was related to investments in intellectual property
protection. For the first quarter of 2008, cash used for investment activities accounted for
$10,380 most of which was related to investments in intellectual property protection.

The Corporation generated $83,223 in cash from financing activities during the first
quarter of 2009. An amount of $182,906 was drawn against the line of credit, while an
amount of $70,490 of financing expenses was incurred to complete, on March 12, 2009, a
private placement with AgeChem Venture Fund L.P. Finally, a total of $29,193 was used for
repayments on the bank loan and on capital leases. The private placement with AgeChem
Venture Fund L.P. had no effect on cash during the first quarter of 2009. For the quarter
ended March 31, 2008, the Corporation used $4,184 in cash in financing activities. An
amount of $11,684 was repaid on a term loan while $14,485 was raised against the
commercial loan, $6,985 of which was recognized as a government grant and recorded in
reduction of sales, general and administrative expenses.



SUMMARY OF QUARTERLY RESULTS

SELECTED FINANCIAL INFORMATION — UNAUDITED ($

Quarters ended
March 31,  December 31, September 30, June 30,
2009 2008 2008 2008
Total revenues 186,379 671,103 133,443 181,478
Net loss (355,847) (137,344) (424,633) (534,520)
Net loss per share, basic and
diluted (0.00) (0.00) (0.01) (0.01)
March 31,  December 31, September 30, June 30,
2008 2007 2007 2007
Total revenues 77,298 405,576 377,463 273,803
Net loss (442,920) (140,381) (302,048) (509,399)
Net loss per share, basic and
diluted (0.01) (0.00) (0.00) (0.01)

Quarterly variation analysis

Products aimed for psoriasis, as for the Dermylex®, have a particular sales cycle.
Indeed, psoriasis most often appears from autumn to spring. Therefore, Dermylex® sales
are mainly concentrated in the last two quarters of each year. However, revenues of the
quarter ended September 30, 2008 were not representative of this sales cycle. Indeed,
Dermylex® sales on the American markets have been lower than expected by the
Corporation due to the rescheduling of the Dermylex® launch orchestrated by its American
partner.

LIQUIDITY AND CAPITAL RESOURCES
Liquidity

As at March 31, 2009, the Corporation had a cash position of $104,502, compared to
$278,224 as at December 31, 2008, a $173,722 decrease resulting mainly from the
operating activities during the first quarter ended March 31, 2009. An amount of $182,906
was drawn against the line of credit as at March 31, 2009.

Capital resources

The Corporation currently has a $300,000 operating line of credit, secured by the
accounts receivable, to finance operations and working capital requirements. As at
March 31, 2009, the balance due against the line of credit was $182,906. Since
December 1st, 2008, the accounts receivable outside of Canada are insured by Export
Development Canada, up to 90%. The maximum coverage is $275,000.

As at March 31, 2009, the Corporation had cashed an amount of $390,884 against a
$500,000 bank loan concluded in 2008 with a Canadian chartered bank to finance 75% of
its fiscal 2007 and fiscal 2008 business development, selling and marketing expenses.
Conditionally to the respect of the financial ratios required by its banking institution, the
Corporation has access to an additional amount of $109,116 against this bank loan.

Financing plan

On March 12, 2009, the Corporation completed, with AgeChem Venture Fund L.P., a
$1,000,000 equity private placement of 50,000,000 units at a price of $0.02 per unit. Each
unit issued as part of the private placement consists of one common share in the share
capital of Advitech and of one common share purchase warrant. Each warrant will entitle its
holder to purchase one common share at a price of $0.05 per share for a period of one year



_ 8-

following the date of issuance of the warrants, and, thereafter, at a price of $0.10 per share
until the fifth anniversary of the date of issuance of the warrants. The proceeds of this
placement, along with the share and the warrant certificates, have been held under escrow
until the realization of the three following conditions: (i) the conversion in common shares of
at least 80% of the principal amount of the Corporation’ outstanding debentures together
with accrued interest thereon, (ii) the confirmation of TSX Venture Exchange’s approval,
and (iii) the confirmation of Advitech shareholders’ approval at the meeting held on
April 16%, 2009. All the conditions being realized, the escrow agent released on April 17,
2009, the total subscription price of the private placement and the certificates representing
the common shares and the warrants.

As at March 31, 2009, this private placement was recorded in the Corporation’s
balance sheet as “subscription receivable”.

The Corporation’s strategic plan contains elements of organic and external growth.
The $1,000,000 private placement of AgeChem will fuelled the organic growth of the
Corporation and will not be used for the needs of the external growth.

Financial ratios to maintain

Pursuant to the terms of the loan agreement and the credit facilities with a Canadian
chartered bank, the Corporation shall:

° Maintain a Total Debt/Net Tangible Value ratio equal or less than 2.5:1. This ratio is
checked yearly with the Corporation’s audited financial statements. For new loan
disbursements, this ratio is checked with the most recent internal financial
statements. As at December 31, 2008, this ratio was 99.64:1. The banking institution
waives this default since a $1,000,000 equity financing has been completed and
cashed before April 30, 2009, as required in a written waiver dated February 27,
2009. As at March 31, 2009, this ratio is 2.25:1.

° Maintain a Working Capital ratio of 1.5:1 or better, checked yearly and upon every
loan disbursement. As at December 31, 2008, this ratio was 1.52:1. As at March 31,
2009, this ratio is 1.95:1.

CONTRACTUAL OBLIGATIONS

Except for the commitments and guarantees disclosed in the Corporation’s audited
financial statements for the year ended December 31, 2008, the Corporation has no
operation or relationship with entities that could significantly affect its operating results,
liquid assets or financial resources, or expose the Corporation to any liabilities not entered
into its financial statements.

OFF-BALANCE SHEET ARRANGEMENTS

During the first quarter of 2009, the Corporation has not entered into any off-balance
sheet arrangements.

CONTINGENCY

A client of the Corporation is trying to cancel a sale of $253,080 carried out in
December 2008 by Advitech, calling upon a non respect of the specifications of the quality
of the sold products. The Corporation considers that the specifications set forth in the
agreement with such client have been respected and it will assert its rights. However, the
Corporation is not able to give an indication on the possible result of this litigation.



INFORMATION ON OUTSTANDING SHARES

As at May 27, 2009, the number of outstanding common shares was 227,717,204.
With the addition of potential shares per the convertible debentures, warrants and options,
the number of shares and potential shares is 288,747,447, as detailed in the following
table:

Outstanding common shares as at May 27, 2009 227,717,204
Options granted pursuant to the Stock Options Plan 2,806,000
Conversion Rights of the 2007 convertible debentures 140.909
(Conversion price at $0.22) ‘

Warrants pursuant to the April 2007 private placement maturing 8,083 334
April 29, 2012 (conversion price at $0.19) AR

Warrants pursuant to the March 2009 private placement maturing 50,000,000

March 12, 2014 (conversion price at $0.05)

Outstanding common shares, on a fully-diluted basis, as at May 27, 2009 288,747,447

CHANGES IN ACCOUNTING POLICIES

The CICA has issued section 3064, « Goodwill and intangible assets », replacing
section 3062, « Goodwill and other intangible assets » and section 3450, « Research and
development costs ». The new section will be applicable to financial statements relating to
fiscal years beginning on or after October 1, 2008. Accordingly, the Corporation adopted
the new standards for its fiscal year beginning January 1, 2009. It establishes standards for
the recognition, measurement, presentation and disclosure of goodwill subsequent to its
initial recognition and of intangible assets by profit-oriented enterprises. Standards
concerning goodwill are unchanged from the standards included in the previous section
3062. The adoption of this section did not have any impact on the Corporation’s interim
financial statements.

International Financial Reporting Standards (“IFRS”)

The Accounting Standards Board of Canada has announced that accounting
standards in Canada, as used by public companies, will converge to IFRS over a transition
period that is expected to be completed by 2011. On February 13, 2008, the CICA
confirmed 2011 as the official changeover date from current Canadian GAAP to IFRS. The
Corporation will convert to these new standards according to the timetable set with these
new rules.

FINANCIAL INSTRUMENTS

Fair value

Cash and cash equivalents, subscription receivable, accounts receivable, tax credits
receivable, accounts payable and accrued liabilities, long-term debt and convertible
debentures are financial instruments whose fair values approximate their carrying values
due to their short-term maturity or to floating or current interest rates for financial
instruments with fixed rates.

Risk Management Policies
The Corporation, through its financial assets and liabilities, is exposed to various

risks. The following analysis provides a measurement of risks as at the balance sheet date
of March 31, 2009.
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Interest Rate Risk

Interest rate risk arises when fluctuations in market interest rates change the cash
flows of the Corporation’s investments and floating interest rates debts. As at March 31,
2009, the Corporation did not have investments, and it had a bank loan bearing interest at
prime rate plus 6% having a book value of $357,561.

Credit Risk

The use of financial instruments may lead to a credit risk that corresponds to the risk
of financial loss resulting from a counterparty’s inability or refusal to completely fulfill their
contractual obligations. The Corporation’s principal financial assets are cash and cash
equivalents, subscription receivable, accounts receivable and tax credits receivable. The
Corporation’s credit risk is primarily attributable to its accounts receivable. The Corporation
believes that the credit risk on accounts receivables is limited because 90% of its accounts
receivable, other than the ones from Canada, are insured by Export and Development
Canada. As at March 31, 2009, the insured accounts receivable represent 71% of total
accounts receivable.

The Corporation’s risk management policies include the assignment of risk ratings as
well as a level of authorization according to the rating and the amount of the financial
instrument placed with acceptable financial institutions such as secured bank deposits.
Consequently, the Corporation manages credit risk in accordance with established
investment policies. The Corporation establishes investment policies that are regularly
reviewed, updated and approved by the Board of Directors. These policies define the credit
risk limits according to the characteristics of the counterparties.

Concentration Risk

Concentration risk arises when investments are made with several entities with
similar characteristics or when a substantial investment is made with a single entity. As at
March 31, 2009, the accounts receivable of three clients represent 87% of total accounts
receivable, representing 13%, 37% and 37% respectively for each of these clients.

llliquidity Risk

[lliquidity risk represents the contingency that the Corporation is unable to gather the
funds required to respect its financial obligations at the appropriate time and under
reasonable conditions. The Corporation manages this risk so as to ensure that it has
sufficient liquidity at all times to be able to honor its current and future financial obligations,
in normal conditions and in exceptional circumstances. Financing strategies to ensure
management of this risk include resorting to the capital markets, the issuance of equity or
debt securities.

Foreign Exchange Risk

The Corporation realizes a part of its revenues in U.S. dollars and in Euros, and is
thus exposed to foreign exchange fluctuations. The risk is partially offset by purchases in
Euros. As at March 31, 2009, the Corporation is exposed to the foreign exchange risk
through its accounts receivable for an amount of $1,478 and $256,196 which have been
respectively negotiated in US dollars and in Euros. It is also exposed to the foreign
exchange risk through its accounts payable and accrued liabilities for an amount of $30,252
and $102,074 which have been respectively negotiated in US dollars and in Euros. The
Corporation does not edge its foreign exchange risk.



- 11 -

Based on historic movements and volatilities in the above market variables, and
management’'s current assessment of the financial markets, the Corporation believes the
following variations are reasonably possible over a 12-month period:

e Proportional foreign exchange rate variation of -10% (depreciation of Canadian dollar
(CND)) and +10% (appreciation of CND) against the US dollar (USD), from a year-
end rate of 0.7935.

e Proportional foreign exchange rate variation of -10% (depreciation of Canadian dollar
(CND)) and +10% (appreciation of CND) against the euro, from a year-end rate of
0.5984.

e Proportional variation of +1% / -1% in the prime interest rates.

If these variations were to occur, the impact on net earnings and equity for each
category of financial instruments held at the balance sheet date would be as follows:

Foreign Exchange Risk Foreign Exchange Risk

(USD) (EUR)
Carrying -1% +1% -10% +10% -10% +10%
amount

Interest Rate Risk

Earnings  Earnings | Earnings Earnings Earnings  Earnings
and equity and equity and equity and equity and equity and equity

Financial assets

Cash and cash

equivalents $ 104,502 | $ -1 $ -1% %1% (94| $ 3,675]$ (3,675)
Accounts receivable | ¢ 663,193 | $ RS -3 93 (% 93)$ 9175|$ (9,175)
Financial liabilities

Accounts payable and

accrued liabilities $ 608,146 | $ -1 -1 (1905)[$ 19058 (3655)|$ 3,655
Long-term debt $ 385085|$ 3,630|$ (3,630)$ -3 -3 -8

Total increase (decrease) s 3630(% (3630)s (17n|s 17m7|s 9te4ls (9,194)

RISKS FACTORS

There has been no significant change during the first quarter of 2009 in the
Corporation’s risk factors and uncertainties. These risks factors are described in the
Corporation’s 2008 Annual Report available on SEDAR website at: www.sedar.com.

INFORMATION DISCLOSURE CONTROLS AND PROCEDURES

The preparation of the Interim Report is supported by a set of disclosure controls
and procedures under management's responsibility. In 2008, this control structure was
reviewed and the effectiveness of its design and operation was evaluated by the
management. This evaluation confirmed the effectiveness of the design and operation of
disclosure controls and procedures as at December 31, 2008. Moreover, there was no
important change in the Corporation’s internal control on financial information during the
first quarter of 2009. The Corporation’s management can therefore provide reasonable
assurance that material information relating to the Corporation is reported to it on a timely
basis so that it may provide investors with complete and reliable information.

Lastly, this Interim Report was reviewed by the Audit Committee, and the Board of
Directors approved it prior to its publication.
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FORWARD-LOOKING STATEMENTS

This document contains forward-looking statements which reflect the Corporation's
current expectations regarding future events. These forward-looking statements involve
risks and uncertainties. Actual results may differ materially from those projected herein and
depend on a number of factors, including, but not limited, to the successful and timely
completion of pre-clinical and clinical studies, uncertainties related to the regulatory
process, the commercialization of products, the difficulty of predicting demand for products,
the impact of competitive products, the availability of raw materials, the protection of
intellectual property and fluctuations in operating results. The reader is cautioned not to
rely only on these forward-looking statements.

Additional information on the Corporation may be obtained on SEDAR website at:
www.sedar.com.

(signed)

Christian Labbé, Adm.A.
Vice-President and Chief Financial Officer
May 27, 2009
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INTERIM STATEMENTS OF LOSS AND COMPREHENSIVE LOSS

Three-month periods ended March 31
2009 2008
(unaudited) (unaudited)

Revenues $ 186,379 $ 77,298
Operating Expenses
Cost of products 86,306 29,688
Royalties on products sales 7,826 3,730
Selling, general and administrative expenses 249,240 333,320
Research and development expenses, net of grants and tax credits 75,053 84,799
Financial expenses 106,844 86,078
Depreciation of fixed assets 3,733 2,629
Amortization of intangible assets 5,765 4,635
Foreign exchange loss (gain) 3,541 (35,841)
Stock-based compensation 3,918 11,180
542,226 520,218
Net Loss and comprehensive loss $ (355,847) $ (442,920)

Further information on the earnings (Note 12)
Net loss per share, basic and diluted (Note 8) $ (0.004) $ (0.006)

INTERIM STATEMENTS OF CONTRIBUTED SURPLUS

Three-month periods ended March 31
2009 2008
(unaudited) (unaudited)

Balance, beginning of the period $ 1,644,179 $ 1,625,693
Warrants issued upon issue of the units (Note 7) 350,000 -
Stock-hased compensation 3,918 11,180

Balance, end of the period $ 1,998,097 $ 1,636,873

INTERIM STATEMENTS OF DEFICIT

Three-month periods ended March 31

(unaudited) (unaudited)

Balance, beginning of the period $ (12,961,517) $ (11,422,100)
Shares issue expenses (Note 7) (70,490) -
Net loss (355,847) (442,920)

Balance, end of the period $ (13,387,854) $ (11,865,020)

The accompanying notes are an integral part of these interim financial statements
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INTERIM BALANCE SHEETS
As at As at
March 31,2009 December 31, 2008
(unaudited) (audited)
ASSETS
Current assets
Cash and cash equivalents $ 104,502 $ 278,224
Subscription receivable (Note 7) 1,000,000 -
Accounts receivable 663,193 645,595
Tax credits receivable 134,827 114,123
Inventories 39,934 129,059
Prepaid expenses 18,466 3,259
1,960,922 1,170,260
Fixed assets 45,450 49,033
Intangible assets 196,486 197,003
$ 2,202,858 $ 1,416,296

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities

Bank loan (Note 4) $ 182,906 $ -
Accounts payable and accrued liabilities 608,146 599,464
Deffered grant 8,422 -
Current portion of long-term debt (Note 5) 204,439 172,137
1,003,913 771,601

Long-term debt (Note 5) 385,085 435,577
Convertible debentures (Note 6) 1,647,891 1,620,730
3,036,889 2,827,908

Shareholders’ equity (deficiency)

Share capital (Note 7) 10,042,526 9,392,526
Contributed surplus 1,998,097 1,644,179
Equity component of convertible debentures 513,200 513,200
Deficit (13,387,854) (12,961,517)
(834,031) (1,411,612)

$ 2,202,858 $ 1,416,296

Contingency (Note 9)

The accompanying notes are an integral part of these interim financial statements

On behalf of the Board,

(signed) (signed)
Renaud Beauchesne, MBA Pierre Labbé, CA
Director Director

Executive Chairman President of Audit Committee
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INTERIM STATEMENTS OF CASH FLOWS

Three-month periods ended March 31

2009
(unaudited)
OPERATING ACTIVITIES
Net Loss $ (355,847) $ (442,920)
Adjustments for items not affecting cash
Stock-based compensation 3,918 11,180
Interest charged & capitalized 38,164 24,635
Depreciation of fixed assets 3,733 2,629
Amortization of intangible assets 5,765 4,635
(304,267) (399,841)
Change in non-cash working capital items
Accounts receivable and prepaid expenses (32,805) 282,317
Tax credits receivable (20,704) (33,684)
Inventories 89,125 5,200
Accounts payable, accrued liabilities and deferred revenues 17,104 36,199
52,720 290,032
(251,547) (109,809)
INVESTING ACTIVITIES
Additions to fixed assets (150) (999)
Increase in intangible assets (5,248) (9,381)
(5,398) (10,380)
FINANCING ACTIVITIES
Increase (decrease) in bank loan (Note 4) 182,906 -
Repayment of long-term debt (Note 5) (27,921) (11,684)
Increase in long term debt (Note 5) - 7,500
Shares issue expenses (Note 7) (70,490) -
Repayment of capital leases (1,272) -
83,223 (4,184)
Increase (decrease) in cash and cash equivalents (173,722) (124,373)
Cash and cash equivalents - beginning of the year 278,224 1,158,459
Cash and cash equivalents - end of the year $ 104,502 $ 1,034,086
Additional information : Interest paid $ 5332 $ 70,742
Cash and cash equivalents
Cash $ 104,502 $ 293,222
Temporary investments - 740,864
$ 104,502 $ 1,034,086

The accompanying notes are an integral part of these interim financial statements
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NOTES TO INTERIM FINANCIAL STATEMENTS (UNAUDITED)
Periods ended March 31, 2009 and 2008

1. INTERIM FINANCIAL INFORMATION

The financial information as at March 31, 2009 and for the three-month periods ended March 31, 2009
and 2008 is unaudited and has not been examined by the Corporation’s external auditors. However, in
the opinion of management, all adjustments necessary to present fairly the results of these periods have
been included. The adjustments made were of a normal recurring nature. Interim results may not
necessarily be indicative of results for the year.

These unaudited interim consolidated financial statements are prepared in accordance with Canadian
generally accepted accounting principles and use the same accounting policies and methods used in the
preparation of the Corporation's most recent annual financial statements, except for the new accounting
standards as disclosed in note 3. All disclosures required for annual financial statements have not been
included in these financial statements. These unaudited interim financial statements should therefore be
read in conjunction with the Corporation's most recent audited annual financial statements.

2. STATUTES AND NATURE OF ACTIVITIES

The Corporation is specialized in the research, development and commercialization of nutraceutical
ingredients and products.

The Corporation was created on June 30, 2004, pursuant to Canadian Business Corporations Act (CBCA)
as a result of the amalgamation of Dupont Capital Inc., a capital pool company, and Advitech Solutions
Inc., a company incorporated on May 31, 1995, under the CBCA.

As a development stage company, the Corporation's continued existence depends on its ability to
develop and commercialize its products, and, as required, to obtain regulatory authorities approvals for
its products in the specific geographical markets, as well as to obtain financial support from its
shareholders.

3. CHANGES IN ACCOUNTING POLICIES

The CICA has issued section 3064, « Goodwill and intangible assets », replacing section 3062,
« Goodwill and other intangible assets » and section 3450, « Research and development costs ». The
new section will be applicable to financial statements relating to fiscal years beginning on or after
October 1, 2008. Accordingly, the Corporation adopted the new standards for its fiscal year beginning
January 1, 2009. It establishes standards for the recognition, measurement, presentation and disclosure
of goodwill subsequent to its initial recognition and of intangible assets by profit-oriented enterprises.
Standards concerning goodwill are unchanged from the standards included in the previous section 3062.
The adoption of this section did not have any impact on the Corporation’s interim financial statements.

INTERNATIONAL FINANCIAL REPORTING STANDARDS (“IFRS")

The Accounting Standards Board of Canada has announced that accounting standards in Canada, as
used by public companies, will converge to IFRS over a transition period that is expected to be
completed by 2011. On February 13, 2008, the CICA confirmed 2011 as the official changeover date from
current Canadian GAAP to IFRS. The Corporation will convert to these new standards according to the
timetable set with these new rules.

4. CREDIT FACILITIES AND BANK LOAN

The Corporation has access to an authorized $300,000 credit line secured by the accounts receivable.
The amounts drawn against the credit line bear interest at prime rate plus 5.50%. As at March 31, 2009,
an amount of $182,906 was used on this credit line.
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5. LONG-TERM DEBT

As at As at

March 31,2009 December 31, 2008
(unaudited) (audited)

Commercial loan, without interest, to be repaid in four annual
consecutive payments of $25,000 from March 1st, 2010 $ 45,702 $ 45,702

Participative loan, bearing interest at 12%, to be repaid in 24 equal
payments of $7,553 from July 2009 128,745 128,745

Authorized $500,000 bank loan, bearing interest at prime rate plus 6%,
with a 6-month moratorium on capital, to be repaid over 48 months, and
secured by the Company's assets and by a guarantee from

Investissement Québec 362,963 390,884
Capital lease for office equipment, 10.83%, repayable in quarterly
instalments of $760, including interest, maturing in March 2012 7,871 8,429
Capital lease for computer equipment, 15.67%, repayable in monthly
instalments of $342, including interest, maturing in July 2011 7,506 8,220
Capitalized interest and implicit interest 36,737 25,734
589,524 607,714
Current portion of long-term debt 204,439 172,137
$ 385,085 $ 435,577

On March 4, 2009, the Corporation and CQVB signed an addendum to their financing offer of June 2006
for a moratorium on the payment of the principal, the royalties and the interests related to the
participative loan for a period of six months, from January 1st; 2009 to June 30, 2009. The interests will
be capitalized.

6. CONVERTIBLES DEBENTURES

As at As at

March 31,2009 December 31, 2008
(unaudited) (audited)

Convertible debentures, issued in June 2006, 12% interest, unsecured,

maturing in June 2011 $ 250,000 $ 250,000

Convertible debentures, issued in February 2007, 12% interest,

unsecured, maturing in January 2012 500,000 500,000

Convertible debentures, issued in March 2007, 12% interest,

unsecured, maturing in January 2012 448,000 448,000

Convertible debentures, issued in April 2007, 12% interest, unsecured,

maturing in June 2011 725,000 725,000

Less : Equity component of convertible debentures (513,200) (513,200)

1,409,800 1,409,800

Interest implicit and capitalized on convertible debentures, and issue

expenses 238,091 210,930
$ 1,647,891 $ 1,620,730

(See Note 14 on subsequent events: debentures conversion).
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7. SHARE CAPITAL

Authorized

Unlimited number of shares.
Common Shares, voting, without par value.
Preferred Shares, without par value and issuable in series.

Issued

Three-month period ended Year ended

March 31, 2009 December 31, 2008
(unaudited) (audited)
Number of Amount Number of Amount
shares shares

Outstanding common shares at the beginning
of the period 73,131,719 § 9,392,526 73,131,719 $ 9,392,526
Shares issued in connection with the issue of
units 50,000,000 650,000 0
Outstanding common shares at the end of
the period 123,131,719 $ 10,042,526 73,131,719 $ 9,392,526

Issue of shares

On March 12, 2009, the Corporation completed a $1,000,000 equity private placement of 50,000,000
units at a price of $0.02 per unit. Each unit issued as part of the private placement consists of one
common share in the share capital of Advitech and of one common share purchase warrant. Each warrant
will entitle its holder to purchase one common share at a price of $0.05 per share for a period of one year
following the date of issuance of the warrants, and, thereafter, at a price of $0.10 per share until the fifth
anniversary of the date of issuance of the warrants. The proceeds of this placement, recorded as
“subscription receivable”, the shares and the warrants certificates, were held under escrow until April 17,
2009, date at which the conditions were satisfied. This issue of units had no effect on the Corporation’s
cash during the first quarter of 2009. Proceeds from units was proportionally spread between share
capital and contributed surplus according the respective fair market value of issued shares and warrants
in accordance to the Black and Sholes option pricing model. A total of $70,790 has been recorded as
shares issuance expenses in the Corporation’s deficit.

Stock options plan

The Corporation has a Stock Options Plan (the “Plan”) reserving for issue 5,400,000 common shares.
Under the Plan, the Board of Directors may grant, at its discretion, options to purchase shares to certain
employees, officers, directors and consultants of the Corporation. The exercise price is established by
the Board of Directors. The Corporation’s outstanding stock options as at March 31, 2009 and changes
that occurred during the first quarter of 2009, and the outstanding stock options as at December 31, 2008
and changes that occurred during the year then ended are as follows:

Year ended December 31, 2008

Three-month period ended

March 31, 2009 (unaudited) (audited)

. Number of Weighted Number of Weighted

Stock options plan . average . average

options . . options . .
exercice price exercice price
Outstanding, beginning of the period 2,882,190 $ 0.22 3,301,096 $ 0.21
- Granted - - 297,000 0.15
- Cancelled (76,190) 0.20 (715,906) 0.18
Outstanding, end of the period 2,806,000 $ 0.22 2,882,190 $ 0.22
Exercisable, end of the period 2,302,001 $ 0.23 2,378,191 § 0.23
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The following table summarizes information relating to the stock options outstanding as at March 31,
2009:

Outstanding options Exercisable options
as at December 31, 2008 as at December 31, 2008
(unaudited) (unaudited)
Weighted Weighted
. Number of average Number of average
Stock options plan . S . Co
options remaining life options remaining life
(years) (years)
- Exercisable price $ 0,15 540,000 31 228,667 24
- Exercisable price $ 0,20 389,000 3.2 196,334 31
- Exercisable price $ 0,22 601,000 0.9 601,000 0.9
- Exercisable price $ 0,25 1,276,000 0.2 1,276,000 0.2
2,806,000 13 2,302,001 0.9

Warrants

On March 12, 2009, the Corporation completed a $1,000,000 equity private placement of 50,000,000
units at a price of $0.02 per unit. Each unit issued as part of the private placement consists of one
common share in the share capital of Advitech and of one common share purchase warrant. Each warrant
will entitle its holder to purchase one common share at a price of $0.05 per share for a period of one year
following the date of issuance of the warrants, and, thereafter, at a price of $0.10 per share until the fifth
anniversary of the date of issuance of the warrants. The warrant's fair market value of $350,000 was
recorded in contributed surplus. Proceeds from units was proportionally spread between share capital
and contributed surplus according the respective fair market value of issued shares and warrants in
accordance to the Black and Scholes option pricing model and the following assumptions :

Risk-free interest rate 0.99% to 1.91%
Expected volatility 95.85% to 105.92%
Expected life 1 year to 5 years
Expected dividend yield 0%

Fair value of granted options $0.008

The following table presents Corporation’s outstanding warrants;

As at March 31, 2009 As at December 31, 2008
(unaudited) (unaudited)
Weighted Weighted
Warrants Number average Number average
exercice price exercice price

Warrants issued in connection with the units
offering of March 2007 and maturing in - $ - 3,634,400 $ 0.25
average in 0 year

Warrants issued in connection with the units

offering of April 2007 maturing in average in 8,083,334 0.19 8,083,334 0.19
3.1years

Warrants issued in connection with the units

offering of March 2009 maturing in average in 50,000,000 0.05

5 years

Outstanding, end of the period 58,083,334 $ 0.07 11,717,734 $ 0.21

Exercisable, end of the period 58,083,334 $ 0.07 11,717,734 $ 0.21
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8. LOSS PER SHARE

The following table shows the reconciliation between basic and diluted loss per share:

Three-month Three-month

period ended period ended

March 31, 2009 March 31, 2008

(unaudited) (unaudited)

Net loss $ (355,847) $ (442,920)
Weighted average number of outstanding shares - basic and diluted 83,687,275 73,131,719
Net loss per share basic and diluted $ (0.004) $ (0.006)

Loss per share is calculated using the weighted average number of outstanding shares during the period.
The weighted average number of outstanding shares is the same for both basic and diluted per-share
calculations since the potential addition of shares in regards with convertible debentures, options and
warrants is anti-dilutive.

9. CONTINGENCY

A client of the Corporation is trying to cancel a sale of $253,080 carried out in December 2008 by
Advitech, calling upon a non respect of the specifications of the quality of the sold products. The
Corporation considers that the specifications set forth in the agreement with such client have been
respected and it will assert its rights. However, the Corporation is not able to give an indication on the
possible result of this litigation.

10. CAPITAL DISCLOSURE

The Corporation’s objective in managing capital is to ensure a sufficient liquidity position to finance its
research and development activities, selling, general and administrative expenses, working capital and
overall capital expenditures, including those associated with patents and trademarks. In the management
of capital, the Corporation includes shareholders’ equity, long-term debt, convertible debentures, and
cash and cash equivalents.

Historically, the Corporation has financed its activities through rounds of public and private financing as
well as by obtaining tax credits and government grants. According to its capacities and prevailing market
conditions, the Corporation could finance its activities and long-term assets through long-term debt and
shares issuance.

The Corporation monitors capital in the light of its monthly burn rate and short-term obligations linked to
its financial liabilities. The capital management objective of the Corporation remains the same as that of
previous years. Under its credit facilities, the Corporation must meet certain covenants, including certain
financial ratios. As at March 31, 2009, the Corporation was in compliance with these financial ratios. The
Corporation is not subject to any capital requirements imposed by any regulators.

11. FINANCIAL INSTRUMENTS

Fair value

Cash and cash equivalents, subscription receivable, accounts receivable, tax credits receivable,
accounts payable and accrued liabilities, long-term debt and convertible debentures are financial
instruments whose fair values approximate their carrying values due to their short-term maturity or to
floating or current interest rates for financial instruments with fixed rates.
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Risk Management Policies

The Corporation, through its financial assets and liabilities, is exposed to various risks. The following
analysis provides a measurement of risks as at the balance sheet date of March 31, 2009.

Interest Rate Risk

Interest rate risk arises when fluctuations in market interest rates change the cash flows of the
Corporation’s investments and floating interest rates debts. As at March 31, 2009, the Corporation did
not have investments, and it had a bank loan bearing interest at prime rate plus 6% having a book value
of $357,561.

Credit Risk

The use of financial instruments may lead to a credit risk that corresponds to the risk of financial loss
resulting from a counterparty’s inability or refusal to completely fulfill their contractual obligations. The
Corporation’s principal financial assets are cash and cash equivalents, subscription receivable, accounts
receivable and tax credits receivable. The Corporation’s credit risk is primarily attributable to its accounts
receivable. The Corporation believes that the credit risk on accounts receivables is limited because 90%
of its accounts receivable, other than the ones from Canada, are insured by Export and Development
Canada. As at March 31, 2009, the insured accounts receivable represent 71% of total accounts
receivable.

The Corporation’s risk management policies include the assignment of risk ratings as well as a level of
authorization according to the rating and the amount of the financial instrument placed with acceptable
financial institutions such as secured bank deposits. Consequently, the Corporation manages credit risk
in accordance with established investment policies. The Corporation establishes investment policies that
are regularly reviewed, updated and approved by the Board of Directors. These policies define the credit
risk limits according to the characteristics of the counterparties.

Concentration Risk

Concentration risk arises when investments are made with several entities with similar characteristics or
when a substantial investment is made with a single entity. As at March 31, 2009, the accounts
receivable of three clients represent 87% of total accounts receivable, representing 13%, 37% and 37%
respectively for each of these clients.

llliquidity Risk

[lliquidity risk represents the contingency that the Corporation is unable to gather the funds required to
respect its financial obligations at the appropriate time and under reasonable conditions. The Corporation
manages this risk so as to ensure that it has sufficient liquidity at all times to be able to honor its current
and future financial obligations, in normal conditions and in exceptional circumstances. Financing
strategies to ensure management of this risk include resorting to the capital markets, the issuance of
equity or debt securities.

Foreign Exchange Risk

The Corporation realizes a part of its revenues in U.S. dollars and in Euros, and is thus exposed to
foreign exchange fluctuations. The risk is partially offset by purchases in Euros. As at March 31, 2009,
the Corporation is exposed to the foreign exchange risk through its accounts receivable for an amount of
$1,478 and $256,196 which have been respectively negotiated in US dollars and in Euros. It is also
exposed to the foreign exchange risk through its accounts payable and accrued liabilities for an amount
of $30,252 and $102,074 which have been respectively negotiated in US dollars and in Euros. The
Corporation does not edge its foreign exchange risk.

Based on historic movements and volatilities in the above market variables, and management’s current
assessment of the financial markets, the Corporation believes the following variations are reasonably
possible over a 12-month period:

e Proportional foreign exchange rate variation of -10% (depreciation of Canadian dollar (CND))
and +10% (appreciation of CND) against the US dollar (USD), from a year-end rate of 0.7935.
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e Proportional foreign exchange rate variation of -10% (depreciation of Canadian dollar (CND))
and +10% (appreciation of CND) against the euro, from a year-end rate of 0.5984.

e Proportional variation of +1% / -1% in the prime interest rates.

If these variations were to occur, the impact on net earnings and equity for each category of financial
instruments held at the balance sheet date would be as follows:

Foreign Exchange Risk Foreign Exchange Risk

((V5])] (EUR)
Carrying 1% +1% -10% +10% -10% +10%
amount

Interest Rate Risk

Earnings Earnings =~ Earnings Earnings Earnings @ Earnings
and equity and equity and equity and equity and equity and equity

Financial assets

Cash and cash

equivalents $ 104502 | $ -1$ -1$ %1% (94)|$ 3675|$ (3,675
Accounts receivable | § 663,193 | $ -|s -|s 93]$  (93))$ 9175[% (9,175)
Financial liabilities

Accounts payable and

accrued liabilities $ 608,146 [ $ -8 -1$ (1905)[$  1,905|$% (3655)|$ 3,655
Long-term debt $ 385085[$ 3630|% (3,630)% -8 -1$ -1$

Total increase (decrease) s 3630|s (3630)s (17n|s 177|s ot9a|s (9194)

12. FURTHER INFORMATION ON THE EARNINGS

Three-month Three-month
period ended period ended

March 31, 2009 March 31, 2008
(unaudited) (unaudited)

Selling and marketing expenses

Government assistance - Commercial loan $ -3 6,985

Government grants $ 4,846 $ .
Research and development expenses

Government grants $ 17,676 $ 5,663

SR&ED tax credits $ 20,704 $ 33,684
Financial expenses

Interest revenues $ -3 8,518

13. SEGMENT INFORMATION

Three-month Three-month

Revenues period ended period ended
March 31, 2009 March 31, 2008

(unaudited) (unaudited)

Canada $ 67,460 $ 2,656
United States 2,346 1,251
Europe 116,573 -
Other countries 73,391

$ 186,379 $ 77,298
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Revenues are allocated to geographic regions based on where the client is located. For the quarter
ended March 31, 2009, sales made to two customers represent approximately 98% of the Corporation’s
revenues, representing 63% and 35% respectively. For the quarter ended March 31, 2008, sales made to
two customers represent approximately 95% of the Corporation’s revenues, representing 83% and 12%
respectively.

14. SUBSEQUENT EVENTS

The Corporation’s shareholders have approved, at the annual and special meeting held on April 16, 2009,
the conditional private placement with AgeChem Venture Fund L.P. completed in escrow on March 12,
2009, and the conversion of the principal amount of the issued and outstanding debentures of Advitech in
common shares of Advitech. The total subscription price of the private placement and the certificates
representing the common shares and the warrants, which were held in escrow until receipt of the
shareholders approval and the conversion of at least 80% of the principal amount of the issued and
outstanding debentures, have been released on April 17, 2009 by the escrow agent.

On April 17, 2009, as a condition precedent to the private placement, the Corporation has completed the
conversion of 98.39% of the issued and outstanding debentures, together with accrued interest thereon,

which represented an aggregate amount of $2,091,710, for a total of 104,585,485 common shares at a
deemed price of $0.02 per share.

15. COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with to the current year's presentation.
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